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BYE-LAWS.

1. Preliminary.

- 1." The name and address of the Society, shall be the Pakistan Employees
Co-operative Housing Society. Limited and its registered address is Off Dadabhoy
Naurowjee Road, Karachi. *

2 (@) The objects of the Society shall be to carry on the trade of building and
of acquring, buying, selling, hiring, letting and developing land in accordance
with Cao-operative principles and to establish and carry on social, recreative and
educational work in connection with its tenants and the Society shall have full
powers to do all things it deem necessary of experiment for the accomplishment
of all objects specified in'its bye-laws, including the powers to purchase, hold,
sell, exchange, mortgage, rent, lease, sub-lease, surrender, accept surrenders of
and deal with lands of any tenure and to sell by instalments and subject to any
terms or conditions and to make and guarantee advances to Members for build-
ing or purchasing property and to erect, pull down, repair, alter, or otherwise
deal with any building thereon.

(5) With the specified permission of the KDA., Ministry of Works, or any
other such body exercising the powers of a Municipality or a Trust over the zrea
of the Society under the Law in force or Rules made thereunder, the Society shall
act as a town committes or a Municipality in matters relating to Roads, Sewerage,
Water Supply, Drainage, Sanitation, Street Lights, approval of building plans
and encroachments to and at the lands of the Socicty.

Il. FUNDS AND INVESTMENTS.
3. (1) Funds may be raised in any or all of the followin £ Ways -—

(a2) by entrance fees,

() by shares.

(¢) by raising loans including debentures and loan stock,
{d) by deposits,

{¢) by donations, and

(f) by contributions towards the cost of houses and land.

(2) Provided that the total amount under {£) shall not at any one time
need one crore of rupees without the sanction of a General Meeting of the
Sacicty, and that total amount obtained under (c) and (d) shall not at any one
time exceed eight times the paid up share capital plus the Reserve Fund on the

lender member or other person dealing with the Society shall be concerned
to see or enquire whether these limits are or either of them is observed.

4. Deleted.
5. Society may invest or deposit its funds.

(a) in the Gov:rnmeni Saving Bank, or

1882.{61 in any of the securities specified in section 20 of the Indian Trusts Act,
or

-
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(¢) in the shares or on the securily of any other registered society, or

(d) with any bank or person carrying on the business of banking, approved
for this purpose by the Registrar, or

(¢) in and other mode permitied by the rules.

6. The Society may become a member offor subscribe to any other Co-
operative Organization with the approval of the Registrar.

111, MEMBERSHIP

7. All persons who have signed the application for registration are original
members. Other members shall be elected by the Committee provided that all
members shall be employees of Pakistan Government. Two adverse voles are
sufficient to cxclude an applicant. Every person shall pay Rs.-§/- on applying
for admission. In cases where the application is refused the entrance fee shall

be returned.

8. A person may be admitted as a nominal member on payment of Rs. 5/
only as entrance fee. A nominal member is one who is admitted as such for
the purpose of joint holding of shares along with an ordinary member and shall
exercise no right or receive no advantages as a nominal member unless otherwise
specifically provided for under these bye-laws.

9, Every application for admission must be made in writing and signed
by the applicant and shall be considered by the Commitice at its first meeting
after the application s received or 50 soon thereafter as is praciicable.

10. Every member must hold at least one share of Rs. 50/- in the Society.

11. A ﬁemm all of whose shares have been transferred, repaid, forfeited
or cancelled shall cease to be 4 member.

12. No member of the Society shall exercise the rights of 2 me
- i 5 FlAma,

12-:A) Any person who has succecded to or obtained any property in the
area of the Socicty from a member of the Society by sale, mortgage or otherwise
or who has purchased Commercial plots from the Seciety ; shall even though
he may not be 2 member of the Society bind himse!f to be amenable to the bye-
laws of the Society and the rules made thereunder.

13. (1) A member may be expelled from the Socicty by the vote of not
less than two-thirds of the members present and voting at a General Meeting
of the Society on a motion (which shall be final and conclusive) that in the opinion
of the mesting such member has :— ; .

(@) been a persistent, defaulter, or

(b) wilfully deceived the Society by false statements, or

(c) been bankrupt or legally disabled, or

() been eriminally convicted, or

(e) intentionally done any act likely to injure the credit of the Society, or

() gravely misused the dwelling rented by him from the Society or habit-

er unless -
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ually acted in it in a disgraceful manner or a manner which has caused serious
offence to his neighbours, or

() wilfully disobeyed any decision of the Committee (or a 2
pointed Officer of the Society.) ¢ (or any properly ap

(2) The Committee shall give a member 15 days” written notice of the pro-
posal to expel him. ;

th {?] To E]L_ 1511cmher sn] expeﬂc:ﬂ shall be refunded the amount (less a deduction
nerefrom of 5 per cent.) received,by the Society in respect of the sh held
him at the date of the resolution for his expulsion. s - -

(4) Re-admission of expelled Members—MNo expelled member shall be
re-ndmitted except by a vote of two thirds of the members present and voting
at any General meeting on a motion of which notice has been given.

14. The liability of a member shall not exceed the amount {if any) unpaid
on the shares in respect of which he or his estate is liable.

15. Transmission of interest—

(1) How nomination is to be made—A member may, by a writing under his
hand deposited with the Society during his life-time or ’by}ra statenm%t made in
any book kept thereat, nominate any person to whom under section 27 of the
Act his share or interest in the Society or so much thereof as is specified in such
nomlnation shall be transferred at his decease or the moneys referred to in see-
;1:1_13 27 of the Act or so much thercof as is specified in such nomination shall be

(2) How it is to be revoked or varied—A nomination so made may be revoked
or varied by any similar writing or statement under the hand of the nominator
deposited or made as aforesaid.

(3) f‘ees on Nomination or Revocation—A nomination made at the  time
of applying for membership shall be recorded free of charge. But for the re-
cording of every nomination subsequently made or of a revocation or variation
a fee of Re. 1/- only shall be paid.

(4) A member may transfer any share held by him or his interest in t}-m
capital of property of the Society or any part thereof provided :—

(z) He has held such share or interest for not less than one year ;
(&) All dues, if any outstanding against him have been cleared ;

(c) The transfer or charge is made to the Society or to a person whose applica-
tion for membership has been accepted by the Committee.

16. Proceedings on Death of a Member—

(1) If Nomination made—On receiving satisfactory proof of the death of
a member the Society may transfer the shares of the member to the person no-
minated in accordance with the rules made in this behalf, or if there is no per-
son so nominated to such person as may appear to the Committce ‘o be
the heir or legal representative of the member or pay to such nominee heir
or legal representative of the member or pay to such nominee’s heir or.legal
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representative a sum representing the value of such nominator’s share or
interest as ascertained in accordance with the rules or bye-laws after deducting
all sums due to the Society from the nominator.

“Provided further that where there are more than one nomipee, heir,
or legal representative, one of them may be admitted as an ordinary member,
others being mominal members admitted as per bye-law MNo. 7, the question
as to who should be the ordinary member exercising the rights of membership
shall be decided among themselves by the nominees, heirs, or legal repre-
sentatives as the case may be and their decision shall be communicated to
the Managing Committee. In case they fail to do so within a reasonable time

the matter shall be decided by the Managing Committee and their decision shall
be final™

{2} The Society may pay all other moneys due to the nomigator from the
Society to such nominee heir or legal representative as the case may be.

(3) All transfers and payments made by the Society in accordance with this
bye-law shall be valid and effectual against any demand made upon the Society
by any other person.

V. SHARES.

17. The share capital of the Socicty shall be raised by shares of the
nominal value of Rs. 50 each and shall be held entirely by members of the Society.

18. (1) The full amount of all shares shall be payable on allotment or by
such instalments as may from time to time be fixed by the Committes.

" (2) Failure to pay calls.~—If a member fails to pay the amount of any call
on a share within 30 days after notice thereof the Committee may forfeit the
share. A forfeited share shall become the property of the Society.

] 19. Limit 1o Member's S.F{am':ufdz'ug.lu—ﬂo member shall have claim or any
interest in the shares of the Society exceeding Rs. 5000/~ only.

20. (1) Deleted.

(2) Registration af Transfers—Until the ‘transfer =of a share is registered
no right shall be acquired against the society by the transferee, nor shall any claim
of the society upon the transferer be effected.

21. The Committee shall keep a share register in which there shall be
entered the name, occupation and address of the member to whom each share
was originally allotted, and of each successive holder of the share with the dates
of sanction of transfer under Bye-Law 21 and when the share is repaid, forfeited
or cancelled, the date of such repayment, forfeiture or cancellation.

22, Upon each transfer of any share there shal’ be paid to the Society a
fee of Re. 1/- only as the Committee may fix.

¥. RECOVERY OF DEBTS DUE TO SOCIETY.

23. The Society shall have a charge upon the share or interest in the capital
and on the deposits of a member or past member and upon any dividend, bonus
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I i debt due ﬁ'clrm
able to a member or past member in respect of any : ]
ft:c);r?lii;?nﬂ or past member to the Society and may set off any sum Giridi;;?
or payable to 2 member or past member in or towards the payment of such debts.

, off in respecs of shares or interest of Member—If a debt of any
m:mb?c‘:‘ nric;ﬂ gﬂmbﬂrghﬂll 9{ any time be equal to or exceed the amount credited
or payble to such member or past member the Committee may ser‘i'ﬁ :lar.mufiﬁ ;.;Pfhl‘]:
such member or past member requiring him to pay the sum within o 3;:6 e
service of such notice at a place or place to be named in the notice. the req

ments of such notice are not complied with the Committee may set off the shares or

intérest, deposits,” dividend, bonts of profitsof such ‘member’ or-past member -

ice 1 1l sum
“fed in the notice in or towards the payment of any such debt and a
:]::c‘i:{cd or payable to such member or past member and any d.mdcn_?t and néirgsﬁt_ ;
declared but not poid shall upon being thus SeCeret B 00 Gl G included
Ay erty of the Sociely and a sta 1

liJ:‘t‘I]\T i::?igm%heyﬂemﬂaw slmlf within seven days of the debt of the meeting b::
which any set off is declared give notice of such set off to the member -;*Iri past I:I'Ii:::‘iﬂﬁ
concerned whose shares or interest, deposits, dividend, bonus or pmhts &“f 5 A
The Committee may at any time within one calendar month from t ¢ ?.hgcﬁ Kl
meecting at which any set off shall have been declared, upon cause shnmi W ﬂlm ok
shall deem sufficient, annual the set off 2nd reinstate the member or past m
the possession of his set off rights.

5. Liability of Member after Share or interest has been set off—If after any
righlsznf a mfmbé}r -.{r past. member have been set off as stated in b}'e—la.wdf:f gntg
the amount paid or credited thercon and the dividend, if any, has br;;ﬂtl Iiir:m t:: LIS
the Society there shall remain any sum due from g.uch member or Ig,s- 4
the Society, the member or past member shall b liable to pay SP%!;.. alance ;;.i S5
due 1o the society and the Committee may {ake _sucl? steps as they deem nece Ty
‘enforce payment thereof.” :

: ¢ the purpose of enforcing the lien of the’Society, the Committee
may, E?nstfa?d of i‘c?rfeiptjng the forfeited rights under Rule 25, sell such fnhriiltgd
rights or any of them in such manner 25 they shall think fit, but no sale s : 3
made until such time as the moneys are presently due and until a demand an
notice in writing stating the amount due and demanding payment and gwiﬁg ﬂﬂ:.l::ﬂ
of intention to sell in default of payment shall have been sent by registere pug.ﬂ EE
the registered address of such member or past member or the person (if any) emll:ee
by transmission to the forfeited rights and default in payment shall have been
made by him or them or seven days after such notice. _

i ale for enforcing a lien in purported exercise of the powers
hcr&inzlzéful}ejfgiﬁegn thi:ms Committes ma% cause the purchasers, name to be 1cnler]r;d
in the register in respect of the forfeited rights sold, and the purchaser shal ncit e
bound to see to the regularity of the proceedings or the application of the purc }asc
money, and after his name has been entered in the register in respect of su::h::1 GI:-
feited rights the validity of the sale shall not be impeached by any p-ercslun, an : : h:
remedy of any person aggrieved by the sale shall be in damage only and against the
Society exclusively.

' i isfaction of the -
28. The net proceeds of any sale shall be applied towards satis
amount due to thEPSOEiﬂtj' and the residue (if any) paid to the member or past
member.
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VI. REPAYMENT OF SHARES AND LOAN STOCK.

. 29. Subject to the payment of or a sufficient provision for all subsisting
claims on the Society the Committee may from time to time apply any moneys
which in their opinion, they cannot profitably invest for the purpose of the business
of the Society or the benefit of the members in paying off pro rata the loan stock
for the time being outstading and after the repayment of the loan stock in paying
off pro rata the excess of shares held by any member beyond any limit fixed by the
Committee from time to time.

_ 30. Subject as in Bye-law 29 mentioned, the Committee mdy, on the appli-
cation of the holder of any share of loan stock, repay any sum not exceeding the
amount then credited thereon.

~31. When a member ceases to be a tenant the Committes shall have the
right any time to pay off the amount paid on his shares less a deduction there-
from of five per cent, but in the event of the Committee being unwilling to exercise
%ﬁ ri%ha,lthc holder shall have the power of transferring them subject to Bye-laws
an . £

32, The Secretary shall give to the holder notice of the resolution of the
Committee determining to repay the amount paid upon any share of such holder
(less such deduction as aforesaid) and shall state in such notice the time and place
when and at which such repayment will be made, and thercupon the holding in
respect of which such notice is given shall be extinguished. The holder shall not be
entitled to any dividend or interest on moneys credited on such share after the date
for repayment mentioned in such notice.

33. Anyamount expended in the repayment of any shares shall not exceed
any sum placed at the disposal of the Committee from time to time for that purpose
by the General Meetings of the Society and shall be regularly stated in the accounts
of the Society.

VII. LOANS AND LOAN STOCK.

34. (a) The Committee may from time to time obtain advances of money
for the purposes of the Society from any person whether a member of the Society
or not, with or without security, upon such terms and conditions as they may
think fit, provided that the rate of interest shall not exceed three per cent. per
apnum.

(b} A separate register shall be kept of all mortgares and charges on any
land of the Society.

(c) Any bond of the Society may be made a specific charge upon any lands
of the Society specified therein or in any schedule annexed thereto.

35. Loan stock under Bye-law 3 (c) may be issued by the Committee to
members and other persons subject to the following conditions, viz:—

{a) The stock shall be payable by instalments or otherwise as may be fixed
from time to time prior to the issue thereof, by the Committee.

 (b) It shall carry interest (payable quarterly) at such rate not exceeding
per cent. per annum as may be fixed from time to time prior to the issue thereof by
the Committee.
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(c) It shall not confer a right to demand payment of principal from the
Society unless the interest aforesaid is in arrear for two consecutive years or in

the event of the liquidation of the Society.

i i ds of
d) It shall be secured by certificates of indebtedness under the han
two :E\e-::nb:rs of the Committee and the Secretary stating the amount of loan
stock standing to the credit of the respective holders. -

(¢) The Committee shall keep a register of the hiolders of loan stock for the
time being.

VIII. GENERAL MEETINGS.

. The first meeting of members shall be held within three calendar months
or sucjl'?i"unhcr time as thagRegislra.r may allow after the Fn=.-gls._trrft1.ilr.m of the Society
at which meeting the Committee shall retire but shall Pe eligible for re-election.
The Committee shall lay before this meeting a statement of accounts made up
to 14 days before the meeting and a report on all transactions then entered into.
The General Meeting under this rule shall clect the Commities and Auditor &md !
other officers whose appointments is not vested in the Elnmnutt:::: apd‘may eal
with the accounts or matters arising on the Committee's report. Notice of this
meeting shall be given as provided for notice in Bye-law 40 and also to the Registrar

in writing 14 days before the holding of the meeting.

i : rithi i hree
37. The Annual General Meeting shall be held :.uthm a period of t
months after the date fized for makin; up the Society’s accounts for the year.

Itz duties are:—
(1) To frame Bye-laws for the Society or to add to them or to alter or
rescind them. :

(2) To elect a President, Committee, Audimrtand other o{ﬁcar:s (except
those whose appointment is vested in the Committee} and determine ﬂl&ll‘.r

remuneration (if any).

¥ " = = .T_tﬁﬂ 7
In case the auditor so elected fails to perform his duties, the Commit
may elect another auditor with the approval of the Registrar, Cooperative Societi £

Karachi. /
(3) To receive from the Committee a report on the preceding year's wofking
of the Society together with statements showing the receipts and qxpendtmre&
assets and liabilities and profit or loss for the year and Budget Estimates an
Demands for Grants for the ensuring year for approval.

(4) To gonsider the audit memorandum and any other communication
from the Registrar.

(5) To parform such duties laid upon the Society in these bye-laws as may
from time to time arise.

(6) To consider any other business laid bzfore it by the Committee or of
which notice shall have been given to the Committee not less than one calender

month before such meeting.
38. At a General Mesting all questions shall, subject to any special directicn

in the Act the rules or these bye-laws, be decided by simple majority of those
glrﬁ:nt and voting, the voting br:%rng by a show of hands. The President shall have






